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Documentation



disclaimer
Please be sure to read the disclaimer included at the end of the document.



Introduction
The Greeks Report is a graphical presentation created by CommodityVol.com to aid in understanding where the market's 
activity is concentrating.

The report is comprised of analysis of the Delta (Δ), Gamma (Γ) and Vega (ν), organized by absolute strike and Delta (Ή)

We slice and dice the data by looking at open interest times greek times the contract muliplier. The number we calculate is the 
dollar (or whatever currency) value of the total amount of the greek at a strike. The contract multiplier is often times not 
availble, if so, then across product comparisons (say ES to RUT) are not possible, but within product analysis are still possible 
since it is the relative distribution of the greeks that matters-not (necessarily) the absolute total value.



Δ
The delta analysis, both organized by strike relate the positioning of the options market as if it were a future.

People do indeed delta hedge options, so this is an academic view of things. We can never know the amount of a hedge the 
trading community puts against any position. We have no knowledge of the type of a hedge different traders may put against 
the deltas that arise at each strike.



Γ
The gamma is a statistic which relates how quickly a delta hedged position loses it hedge, based on the movement of the 
underlying. High amounts of gamma are typically magnets for activity. Points of gamma concentration act as magnets as 
people's positions become unhedged when the underlying price moves past this point.

Large gamma spikes can be regions which attract trade and, once attained, can be resistance areas.



ν
The vega breakdowns, while somewhat related to the Γ, zoom in on which options will react to moves in perceived risk.



General Disclaimer:
CommodityVol.com (c) is an analytics and research entity which prepares analysis of options markets based on well known and 
commonly used models, including variations thereof.

CommodityVol.com (c) uses data which ultimately originates with the exchanges. There is limited ability to verify or dispute the 
accuracy of this data. Exchange settles are treated as a given-irrespective of their economic applicability or likelihood of being 
correct.

CommodityVol.com (c) is not a broker/dealer, commodity merchant broker, advisor, pool operator or registered advisor of any sort. 
Always consult with trusted and licensed advisors before making any financial decisions.

Any information presented in this document, on the the company website, through email communication or phone is intended to be 
understood in an academic sense. We specifically make no claims as to fitness for purpose of any of the techniques employed to 
calculate our statistics, data or presentation. The user should verify all information and employ advisors to ascertain fitness for 
purpose of any presentation generated by us.

Nothing in any presentation of CommodityVol.com, its principals, employees or contractors should be construed as an 
encouragement, inducement, incitement or advice to trade or engage in any transaction.

Any use of estimates, statistics, forecasts, best guess and so on, are just that-best guesses. Please treat them accordingly


